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project Number 48-10C

MEMORANDUM OF LIEN

Wheress, pursuant 10 Chapter 10, Title 22.1 of the Code of Virginia (1950), as
‘amended, the State Board of Education has awarded the School Board of

King George County a loan from the Literary Fund in the principal
amount of $748,949.00 » with interest thereon at 3% » and upon

certain other conditions and restrictions provided by law or set forth.in the bonds
or notes evidencing such loan; and

Whereas, the said loan has been made to the said School Board to make certain
improvements to the following described real property, to which either the School
Board or its governing body has fee simple title:

King George Elementary School

Whereas, title to the said property in the name of the said School Board or its

governing body is recorded in the clerk's office for the county/city of
g (SEE LIST BELOW)
King George County » Virginia, at deed book page ; and

Whereas, the.Commonwealth of Virginia is entitled to a lien on said property

according to $22.1-157 of the Code of Virginia (1950), as amended, which has been -

_duly recorded in the appropriate circuit court,
Now therefore, the said School 'Board‘ does hereby acknowledge, grant, and
convey to the Commonwealth of Virginia, pursuant to §22.1-157, a lien on said real
property, including all improvemnents thereon hereafter existing, as security for the

repayment of the said loan from the Literary Fund, including all interest thereon.
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